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�4& �!2K �&4FK&EF!2�,KFF>4&7& 6;99K&9 Q4E $NE!2�NF
&E,;7/E&4!2 /&FK�7K&9# &F E&FN7K4&EK& $&E MB ���&77&93
E�9/B�4E F>4&7K&9 $&,&9F4P 6;9FK�9K# &E24&7K&9 84K =.
�;E&9 �8 Q&94/FK&9 �&/&9KE&,,&E �77&E �&�8FB �&48
�>4&7 9�!2 P;E9& 2�K 8�9 &�&9,�77F /NK& �9F�KT&
/&F&2&9# $&9 �&/ �4F TN8 �KE�,E�N8 2��&9 Q4E
488&E Q4&$&E /&,N9$&9B �4K M. �;E&9 &ET4&7K&9 Q4E
��&E TN Q&94/ �E&,,&E# $� Q4E ;,K /NK& �&7&/&92&4K&9
94!2K �NF9NKT&9 6;99K&9B �N �&$&96&9 4FK# $�FF Q4E
49 9NE L �>4&7&9 &49&9 �NF/&�47$&K&9 �;E2OK&E �&4 N9F
48 ��FK&9 2�KK&9B �9F&E �K�88K;E2OK&E 6;99K& 9NE
&49 �>4&7 �&FKE&4K&9# �&4 $&9 �9$&E&9 �&4$&9 �>4&7&
2�K N9F $&E �;E2OK&E $&E �N94;E&9 �� N9K&EFKOKT3
K&9) �&E!4 ���4;+ �&4 $&9 E&FK74!2&9 �>4&7&9 FK�93
$&9 &9KQ&$&E �9$E&� N9$ 
N! 48 �;E) �&4$&9 &49
/E;FF&F �&E!4B

�� �%��!�!�&
�� �9,�9/ �;P&8�&E MUU( ?�&/499 �;E�&E&4KN9/
TNE �EO25�2EFEN9$&@ ��F;7P4&EK&9 Q4E F�/& N9$ F!2E&43
�& (- �E�4949/F&492&4K&9+ �4E KE�,&9 N9F $E&48�7
Q<!2&9K74!2# N8 N9F ,NFF��77&E4F!2 Q&4K&E TN &9KQ463
6&79B �O!6�74!6&9$ 6�99 8�9 F�/&9# $�FF F4!2 $4&
�EN>>& 49 $4&F&E �&4K TN &49&E ��99F!2�,K /&,;E8K
2�KB �4& �>4&7&E �6T&>K4&E&9 F4!2 N9K&E&493
�9$&E N9$ F49$ P4&7 9�2&E TNF�88&9
/&EO!6KB �8 �NFF��77 F>4&7&9 TN 6<99&9#
�E�N!2K 8�9 &49& P&EF4&EK& ��773�&2�9$3
7N9/# $�F 2&4FFK &49& F�N�&E& ��77�99�28&
N9$ &49 /&9�N&F ��FFF>4&7B �NFF&E$&8
2��&9 Q4E 49K&9F4P �9 $&E 
�N,K&!2946
/&�E�&4K&K# P;E �77&8 �9 $&9 6;;E$49�K4P&9
��24/6&4K&9B �&E F!29&77&E �8 ��77 4FK# 2�K
�;EK&47& ?$4& &EFK&9 >��E �&K&E F49$ 48
�NFF��77 F&2E Q4!2K4/@B

�7F ��F!27NFF $&E ��4F;9 U(IU: 2��&9 Q4E
N9F ,OE &49 ��F!27NFFKNE94&E &9KF!24&$&9#
$�F 2&4FFK /&8OK74!2&F �&4F�88&9F&49

N9$ �NFF��77 F>4&7&9B �4/&9K74!2 2�KK& 4!2 84E P;E/&3
FK&77K# $�FF F4!2 $�F �&�8 ,OE $4& �Q4F!2&9EN9$& CN�3
74,4T4&E&9 6<99K&# $�9�!2 ��&E �9$FK�K4;9 4FK N9$
8�9 9;!2 TNF�88&9 49 &49& �E�KQNEFK �&4FF&9
6<99K&) Q&4K /&,&27KB 
9 $&E �Q4F!2&9EN9$& 2;7K&9
Q4E $4& 9<K4/&9 �N96K& /&/&9 �E&4K&9E�49 � N9$

�9//�FF& � N9$ CN�74,4T4&EK&9 N9F ,OE $4& �4&EK&73
,49�7FB 
9 &49&8 F>�99&9$&9 �>4&7 /&/&9 	;774/&9
KE&99K&9 Q4E N9F N9&9KF!24&$&9# $�F �&9�7KSF!24&F3
F&9 &9KF!24&$&9 Q4E $�96 N9F&E&9 �!2�E,F!2OKT&9
N9$ &49&8 �N>&E3
N! 48 �;E TN N9F&E&9 �N9FK&9B �4&
$�E�N, ,;7/&9$& 6NET& ��NF& Q�E N9F&E �&/E��94F#
$4& �NF6&79 6O27K&9 �� N9$ �77& 2�KK&9 �O2&B ��&E
KE;KT �4&$&E7�/&9 48 	�7�,49�7 N9$ 48 �7�KT3L3�>4&7
Q�E $4&F&F �NE94&E &49 /E;FF&E �E,;7/ TN8 �!27NFF N9$
�E�KN7�K4;9 �9 �77& �>4&7&E+

��F!274&FF&9$ $�96& 4!2 �77&9 �&EF;9&9# $4& 49
4E/&9$Q&7!2&E �EK N9$ �&4F& $�F �&�8 49 $&E 7&KTK&9
��4F;9 N9K&EFKOKTK 2��&9+ �4E 2��&9 &49& 49K&9F4P&
N9$ F!2<9& �&4K &E7&�KB ��9 6�99 F�/&9# $�FF 5&$&E
�>4&7&E �;EKF!2E4KK& /&8�!2K 2�K N9$ Q4E TNF�88&9
P4&7 �>�FF 2�KK&9B
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�N9 ��&E &9$&K $4& �&F!24!2K& &49&E &E,;7/3 N9$ &E7&�3
94FE&4!2&9 �&4K �&4 $&9 � �N94;E&9B �&E �N,FK4&/ TN $&9
�N94;E&9 � FK&2K P;E $&E �OEB �;E2&E 8<!2K& 4!2 �77&9
2&ET74!2 $�96&9# $4& N9F 488&E /E;FF�EK4/ N9K&EFKOKTK
2��&9B �F 4FK F!2<9# �N, &49 F;7!2&F �8,&7$ T�27&9 TN
$OE,&9 N9$ $�F �&7&E9K& N9$ $4& �E,;7/& K&47&9 TN 6<93
9&9B

�&49&8 �&�8 6�99 4!2 9NE /E�KN74&E&9 ,OE �NFF&E/&3
Q<2974!2& ��4F;9# $4& 42E �77& ��F;7P4&EK 2��KB �F 2�K
488&E P4&7 �>�FF /&8�!2K# 84K &N!2 TN KE�494&E&9#
�E,;7/& TN ,&4&E9# �4&$&E7�/&9 TN P&E�E�&4K&9 N9$ &N&E
�&4K&E6;88&9 TN P&E,;7/&9B �N, ��&E �N!2 9&�&9
$&8 �7�KT Q�E&9 Q4E &49& ,�9K�FK4F!2&# 6�8&E�$3
F!2�,K74!2& �EN>>& N9$ 42E 2��K $4& ��E�&9 $&F ��
���&E9 FK&KF 84K F&2E P4&7 ��4E>7�S P&EKE&K&9B �&8
/�9T&9 �&�8 $�96& 4!2 ,OE &49& N9P&E/&FF74!2& �&4K#
QO9F!2& �77&9 9NE $�F �&FK&# �7&4�K /&FN9$ N9$ $&96K
�� N9$ TN �9 $4&F& F!2<9& �N94;E&9 ��3�&4K TNEO!6+

�7�49 �E�,
�E�49&E �N94;E&9 �� �E;8;K4;9
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�N8 &EFK&9 ��7 9�28 48 �EO2749/ &49& �N94;E&9 �
��99F!2�,K $&F �� ���&E9 �9 $&E �E;8;K4;9F3
8&4FK&EF!2�,K K&47B �&N Q�E&9 94!2K 9NE $4& FK�E6&E&9
�&/9&E# F;9$&E9 �N!2 $4& �8FK&77N9/ P;8 �NE94&E3
E2SK28NF TNE �&4FK&EF!2�,KF,;E8 N9$ $4& 7�9/&E&
�>4&7T&4K �9 &49&8 �KO!6B

�N8 �K�EK E&FN7K4&EK& /&/&9 &49&F $&E �&FK&9 �&�8F 49
$&E �&/4;9 &49& 69�>>& �4&$&E7�/&# $4& TQ�E �E/&E74!2
Q�E# ��&E F!2;9 P4&7& /NK& �9F�KT>N96K& T&4/K&B �9F&E
&EFK&F �NFQ�EKFF>4&7 T&4/K& $4&F $�99 $&NK74!2B �4K
&49&8 0�K�9/&741# =U"U ,OE N9F# 6;99K&9 Q4E �NF $&E
�E&8$& 2&486&2E&9B
�;77& �E�4949/F&492&4K&9# $4& 9NE F; /NK Q�E&9# Q&47 $4&
�>4&7&E F&2E /NK 84K8�!2K&9# �&E&4K&K&9 84E �7F �E�49&E
�N!2 488&E Q4&$&E �E&N$&B ��!2 F&!2F �4&/&9 49
�;7/& 8NFFK&9 Q4E 9;!2 $�F 7&KTK& �>4&7 49 
KK4/&9
/&Q499&9# N8 $4& �&4FK&EF!2�,K ,OE N9F TN &9KF!2&43
$&9B �4&F&9 �EN!6 F>OEK& 8�9 49 $&E &EFK&9 	�7�T&4K
F&2E /NKB 
9 $&E TQ&4K&9 	�7�T&4K 6�8 $�99 $�F �&�8
�NF F4!2 2&E�NF N9$ T&4/K& Q4&$&E 42E&9 /&Q;29K&9
�NFF��77B �!2<9& �>4&7TO/&# ,�FK >&E,&6K&F �K&77N9/F3
F>4&7 N9$ /NK& �2�9!&9�NFQ&EKN9/B �49 67�E&E �4&/
E&FN7K4&EK& 9�!2 GU �49NK&9 �>4&7T&4KB �&E �� ���&E9
FK&77K& 49 $4&F&E �O!6EN9$& $�F �&FK& �N94;E&9 �3�&�8
$&E /�9T&9 �&/4;9 N9$ 4FK F;84K 49;,,4T4&77&E �E;3
8;K4;9FF4&/&E MUU(IU:B �49 /E;FF&E �E,;7/# $&E �N!2
�NF/4&�4/ /&,&4&EK QNE$&B ��F �&�8 2�K F4!2 $4&F&9
�E,;7/ E&$74!2 P&E$4&9KB �49& TQ&45�2E4/&# F&2E >;F4K4P&
�9KQ4!67N9/ 5&$&F �49T&79&9 QNE$& 9N9 ��/&F!27;F3
F&9B 	&ET74!2& �E�KN7�K4;9 $&8 �&4FK&EK&�8+

�&�FK $4&F&8 /E;FF&9 �E,;7/ 49 $&E �&4FK&EF!2�,K
6;99K&9 Q4E 49 �88&9�EO!6&I
� �8 
9K&E9�K4;9�7&9
�NE94&E K&479&28&9B �&/&9 $�F �&�8 �NF �&7/4&9
?�9KQ&E>&9@ P&E7;E&9 Q4E 69�>> 84K M"LB ��&E /&/&9
&49&F $&E �&FK&9 �==3�&�8F $&E �!2Q&4T# $4&
�E�FF2;>>&EF �NF �OE4!2# &EF>4&7K&9 Q4E &49&9 N9P&E3
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�49& N9/7�N�74!2& �&F!24!23
K& /&2K TN �9$&+ �;E ==IM

��2E&9 2�K �77&F �9/&,�9/&9B
�E�49&E# �>4&7&E N9$ �7K&E9
Q&E$&9 F4!2&E74!2 9;!2
7�9/& $�E�9 TNEO!6$&96&9B
�4E 2��&9 N9T�274/& /&94�7&
�;8&9K& TNF�88&9 &E7&�K
N9$ 84K $&E ��99F!2�,K
/&,4&�&EK# /&74KK&9 N9$ /&3
,&4&EKB

8 ��8&9 $&E �7K&E9# 8<!23
K& 4!2 �8E4 ,OE F&49& /E;FF�E3
K4/& �E�&4K N9$ �9/�/&8&9K
2&ET74!2 $�96&9B �F 4FK N9F �77&9 �&QNFFK# $�FF
9&�&9 $&E ��8474& $4&F& �N,/��& F&2E P4&7 �&4K#
�&EP&9 N9$ �9&E/4& 6;FK&KB �4&F& ��K4/6&4K �7F
�E�49&E 4FK Q4E674!2 6&49& �&7�FKP&EFK�9$74!26&4K N9$
4FK P;9 �77&9 �7K&E9 /&F!2�KTK N9$ �9&E6�99K Q;E3
$&9+ �8E4 2�K �77& �>4&7&E $&E ��99F!2�,K �N, F&49&
�EK N9$ �&4F& 8;K4P4&EK# Q&4K&E&9KQ4!6&7K N9$
/&,<E$&EKB �E&4 �E�4949/F >E; �;!2& 2�K &E 488&E
$NE!2/&,O2EK N9$ &F F49$ &49& �&9/& �NFF��773
KNE94&E& $�TN /&6;88&9# Q;84K $4& �>4&7&E F&2E
P4&7 �E,�2EN9/ N9$ �&7�FKP&EKE�N&9 �N,��N&9 6;993
K&9B

�&9&E&77 &49 ��96&F!2<9 �9
 �8E4F �E�N# $4& �;!2& ,OE �;!2& $4& �NFF��773

�E46;KF $&E �49$&E Q4&$&E F�N�&E /&�E�!2K 2�KB
 �OE/ 	;E94# $&E F4!2 488&E N8 $4& /NK& �&E3

>,7&/N9/ ?
F;FK�E@ $&E �>4&7&E 6O88&EK&B
 �9$ �77/&8&49 �77& �E�49&E $&F �&E&49F# $4& F4!2

8&2E8�7F >E; �;!2& N9$ �9 �;!2&9&9$&9 &493
F&KT&9B

�4K P4&7&9 �NE94&E3 N9$ �&4FK&EF!2�,KFF4&/&9 2�K
�8E4 $4& �49$&E &49&9 �!2E4KK 9�2&E TN 42E&8 �E�N8

/&�E�!2K" &E 2�K �NF &49&8 F&2E 67&49&9# 8;K4P4&E3
K&9 ��$&E ,OE 5&$&9 $�F �&FK& 2&E�NF/&2;7KB ��F 4FK
$�F �E/&�94F &49&F 6;9F&CN&9K&9 N9$ 7&4FKN9/F3
;E4&9K4&EK&9 �E�4949/F�N,��NF# $�F $4& �>4&7&E N9$
$4& 8&4FK&9 �7K&E9 84K/&KE�/&9 2��&9B �!2;9 49
$4&F&8 �7K&E 4FK &F Q4!2K4/# $�FF &49 �NF/&/74!2&9&F
�&E2�7K94F P;9 �;E$&E9 N9$ �<E$&E9 49 &49&8 �&E&49
�9/&�;K&9 Q&E$&9 6�99B
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&�&9 F;77 8�9 �7F &49&
�2�9!& �N,9&28&9# $4& Q4&$&E 9&N& �&EF>&6K4P&9
&E/4�KB


�FK �NK 9;K 7&�FK" �&K84E# N9F&E& Q&EKP;77& ��F6;KK&#
Q4E$ N9F �N!2 ,&27&9 N9$ Q4E QO9F!2&9 428 &49&9
/NK&9 �K�EK 4E/&9$Q�99 �&4 $&9 �3�N94;E&9B
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